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ance paonttun Lhetfe of vae per sentua (P of the cograal gone apal woe oot thereaf excart that @y o evend iadl
the ajjusted premiun erceed the oy orcpndte wmuunt of fre-n clorees whook weald
Eupl hias continued 1o be mured until roadurity; sucn pag T
10 this Secretary of Hooming cndd Urhon Besvlopment oo vooenat of adripnpe ansaiince.

3. Thut, topethrr wath, ond in sdditwen to, the ponthly poyoeats of prescrpul sad interest puyatle under the

. terns of the note seciied hereby, he will pay to the Mogegee, on the first duy of rach wontl uatil the said note

is fully poid, the folloving sums: ]

f) An az.cuat suflrcient 1o provide the holder hereodl wath funds 13 pay the next morfp g 1nswance greonn if this anstra-

Bave been prayable of the ot

bt beoapgdied by the Sorpapee upod ats chliygaton

ment wnd the oite secured rereby 8re inaured, or 2 1onthly charge (in bicu of a Tortgage msuronce pecicyanm) of they are
keld by the Secretary of Housing srd Urban Develepment, 8s {ollowss |

;‘ (I} If and 50 leng 8% said nate of even date and this instremert orr insaed o are reansared Lndor the praovisions of G

: National Heasing Act, &n s:mount cofficieat tu acd.mulate ia the hands of the holler cac €1) month grice to its due

date the annual mortgage 1S radce gremium, 1a onlef to provide such halder winth fonds to poy such premiute to the
Secretary of Housing and UrLan Desvelopment pursaant to the National Housing Act, 85 amemded, andapplicable
Regulations thereunder; of
> (1) If and so loag as suid note of cven date and this insttument zre held by the Secretary <f Hhousing ant Urhan De-
: velopzent, a =onthly charee (in Iteu of & sofigage 1NSurance presaex) which zhall be in éa wzoial egaal to cne-
twelfth (1/12) of coe-Ratf (12} per centum of the average outstanding balince due ca the nute computed without tak:ng
into account delinqurncies or prepayments;

{6) A sum equal to the ground rents, if any, next due, plus the premiums ths? will next become due ond payable on policies
of {ire and other hazard insyrance covering the mortgaged property, pias taxes and sisessrents nexl dae oa the mortgaged
property (all ss estirated by the Mcrtgagze) less all sums alresdy paid therefor divided by the rumber of mcaths toclapse
hefore coe (1} moath prior to the date when such ground rents, peemiums, 12x8s, and assesiments will tecome delinguent,
such sums to be held by Mertgagee in trust to pay said ground reatls, premiums, (axes, and special assessments; and

fc) All payments mentioned in the two preceding subseclions of this paragraph acd 2li payrzeats tu be wale under the note
secured hereby shall be added together and the apgregate amcunt therecl shall be paid by the Mortgagoer each moath in &

’ single payment o bhe applied by the Mortzagee to the following 1¢ms in the order set fzrih:

H (I} premiam charges under the contract of insurance with the Secretary of Housing and Urbaa Deselopaent, o monthly

i charge (in lieu of mortgage insurance premium), as the case may be,; ~

i {11) taxes, special assessments, fire and other harard mmsurance preciums;

H (ILI} interest on the nsie secured hereby; and .

i (1V} aconizalion of the peincipal of said note.

5_
-

1 Any deliciency in the amount of aay such aggregate monthly payrment, shall, ualess male good by the Mortgagor prioe to

' :he due date of the next such payrmen?, censtitale an evsnt of defaplt uvader thit morigage. The Mortgagee may collect s
“‘late charge'® not to excecd two cents (2¢) for each dollar (§1) of each payment more than fifteen (15) days is sorears o
cover the extra expense involved in harndling delinquent payrenis.

3. If the total of the payments made by the Mortgagor urder () of paragrapl. 2 preceding shall exceed the amount of pay-
ments actually made by the Mertgagee for taxes oc assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mostgagor, or refunded to the Moctgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall
pay 1o the Mortgzgee any amounl pecessaty to make up the deficicrcy, on or before the date when payment of such
taxes, assessments, ar surance premiums shall be due. If at any time the Mortgagor shatltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the anount of such indettedness, credit to the account of the Mottgagot
all payments made under the provisions of fa) of paragraph 2 bereof which the Mortgagee has not become obligated

. to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated

) under the provisions of (b) of paragraph 2 hereof. 1 thete shall be a default under any of the provisions of this
o wortgsge resulting in a public sale of the premises covered hereby, or if the propenty is ctherwise acquired after
i ' : defanlt, the Mortgagee shall apply, at the tire of the commencement of such proceedings, ot at the tize the property
i : is otherwise scquired, the balance then remaining in the fucds accumulsted under (b} of paragraph 2 precediag, as
d a credil against the smount of principal thea remaining unpaid undet the rote secured hereby, and shall propetly
adiust any payments which shall have been rade under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water rites, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Morigager fails
to make any payments provided for in this sectics or any other payments for taxes, assessweals, ot the like, the
Mortgagee may pay the same, and alisums 50 paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will aot conmit or per-
mit any waste thereof, reasonable wear and tear excepled.

6. That he will keep the improvements now existing of hereafter erected on the mortgaged property insared as
may be required from time to time by the Mortgagee against loss by fire and other hazads, casuslties and contin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay promptly, whea
due, any premiums on such insurance provision for payment of which has not beea made hereinbefore. All insur-
arce shall be carried in companies approved by the Mortgagee and the policies and renewals thereol shall be held
by the Mortgagee and bave attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if rot made promptly by Mortgagotr, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Modgagee instead of to the Mortgager and Mortgagee jointly, and the
. insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optioa either to the reduction of
. the indebtedness hereby secuted or to the restoration ot repair of the propedty damaged. In event of foreclosure of
: this mottgage of other transfer of title to the Mortgaged property in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mortgagor ia and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the

. rents, issues, and profils, toward the payment of the debt secured hereby.
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